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(O &ROHJLR 3URIHVLRQDO GH 7UDEDMR 6RFLDO G
'HUHFKR 3~EOLFR VLQ iQLPR GH OXFUR FUHDGL
SURIHVLRQDO \ FRQYHUWLGD HQ &ROHJLR 3URIHVI
GH GH DEULO SRU OD TXH VH FUHDQ ORYV &l
HQ 7UDEDMR 6RFLDO \ $VLVWHQWHYV 6RFLDOHV
DFWXDFLYQ HQ OD SURYLQFLD GH 0iODJD

$ OR ODUJR GHO DxR HO FROHJLR SURIHVLF
DFWLYLGDGHV SODQLILFDGDV HQ VX SODQ GH WUDI
GH VXV REMHWLYRV HQ WRGRV ORV FDVRV GLULJ
SURIHVLYQ FRPR DGHPiV XQD LQWHQVLYD DFWLYL
RQOLQH DGHPiV VH KD FRQWLQXDGR FRQ ORV GF
RSRVLFLRQHV GH OD -817% '( $1'$/8&E$ FRQ JUDQ |
UHHVWUXFWXUDQ ORV GRV JUXSRV $ OR ODUJR C
VXVWLWX\HQ ODV FODVHV SUHVHQFLDOHVY SRU VHV

IDV IXHQWHV GH ILQDQFLDFLYQ GH ODV TXH GLVSI
FDER WRGRV VXV ILQHV VRQ

/IDV FXRWDV FROHJLDOHYV

/ID YHQWD GH SXEOLFDFLRQHV

/D IRUPDFLYQ WDQWR SUHVHQFLDO FRPR HQ IRUF
IRV FROYHQLRV \ VXEYHQFLRQHV FRQ GLVWLQWD\

6H LQFOX\H XQ FXDGUR UHVXPHQ VREUH OD OLTXI
FROHJLR GLVWLQJXLHQGR HQWUH LQJUHVRV SUI
SUHVXSXHVWDGRV \ UHDOL]DGRV SRVWHULRUPHQYV
\ ILQDOPHQWH OD SRVLEOH GHVYLDFLYQ HQWUH OR



,PSRUWDQWH GHVWDFDU TXH SDUD XQ PHMRU HQYV
FDOFXOD HQ EDVH D FULWHULRY GH FREURV \ SD.
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JDVWRYV
Desviaciones o iaci
ANOS | Presupuestado | Realizado | de cobros |Presupuestado | Realizado I;eswamonzes D;szlc?:rc;:is
(1) SeEEsl) pagos (3)
COBROS PAGOS
2016 220.146,64 |270.380,20 50.233,56 | 220.146,64 |257.601,57 37.454,93 12.778,63
2017 255.946,89 |245.990,46 -0.956,43| 255.946,89 |248.369,81 -7.577,08 2.379,35
2018 267.948,22 | 269.769,30 1.821,08 | 267.948,22 |261.874,45 -6.073,77 7.894,85
2019 299.049,81 |296.536,99 -2.512,82 | 299.049,81 |295.610,83 -3.438,98 -926,16
2020 296.927,44 |331.170,55 33.527,67 | 296.927,44 |317.324,91 18.999,96 14.527,71

(Q HVWD FROXPQD VH UHIOHMDK®DmV SWHR\GYXLFLR @ QW U KHOWRK L QJUHXRVVHX |
UHDOL]y (Q HVWH FDVR HO VLJOR ®&BODSWRBXFILER RHQRVXHQJUHVRV XLy HVH
(Q HYWD FROXPQD VH UHIOHMIXD®Q\S GRS KB EGRQHYWIUHH O/RV JDVWRYV W H
UHDOL]y (Q HVWH FDVR HO VLJQR KBQ DUMLDYRL [DROR (PLHFGIRVXHDVWRY GH ORV TX
3RU ~OWLPR HVWD FROXPQD UHFRHWRED\ YDVWRM yUHBQMMWH QMO DxR G
QHJDWLYR HV TXH VH KDQ SURGXFLGR/PIQRBBRRALWKMWRFREURREURY TXH SDJR
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/IDV FXHQWDYVY DQXDOHYV GHO &ROHJLR 3URIHVLRQD
VLGR HODERUDGDV D SDUWLU GH ORV OLEURV \
SULQFLSLRY GH FRQWDELOLGDG JHQHUDOPHQWH LC
GH &RQWDELOLGDG SDUD SHTXHxDV \ PHGLDQDV H
'"HFUHWR GH GH QRYLHPEUH \ HO 5HDO 'H
RFWXEUH SRU pO TXH VH DSUXHEDQ ODV QRUPDYV ¢
&ERQWDELOLGDG D ODVY HQWLGDGHV VLQ ILQHV OXF

3buD OD FRQVHFXFLYQ GH OD LPDJHQ ILHO VH K
FRQWDEOHY VREUH WRGR HO SULQFLSLR GH GHYH
GH SUXGHQFLD \ GH XQLIRUPLGDG FRQWDEOH FRQ

3RU ~- OWLPR HV QHFHVDULR KDFHU PHQFLYQ D OCL
SRU OD HQWLGDG <D TXH D OD KRUD GH FRQWDE
FXHQWD HO FDUIFWHU GH QXHVWUD HQWLGDG GRC
\ RWUDV VXMHWDV D ,9%4 SRU HVWH PRWLYR DO
SRUFHQWDMH GH SURUUDWD DSOLFDEOH SDUD W]
FDQWLGDG GH FXRWD GH ,9% TXH VH LPSXWD D
FRQWDELOL]DUVH FRPR ,99 VRSRUWDGR

InEresos que devengan IVA
Total de ingresos

(VWRVY GDWRYV VHUtDQ GHO HMHUFLFLR ILQDOL]DGR
HO DxR TXH HPSLH]D \ UHDO SDUD HO HMHUFLFLR T
SUHYLVWR SDUD IXH GHO DO ILQDOL]DU HO
FDOFXODU FRQ ORVY GDWRV UHDOHV VLHQGR HQWR
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(VWR VLIQLILFD TXH HO LPSRUWH D JDVWRV GH OD
KDEHU VLGR PD\RU 6H DMXVWD HQ HO ~OWLPR W

LPSXHVWR WDQWR HQ HO ORG FRPR HQ HO ORG
VH UHJXODUL]D OD GLIHUHQFLD \ VH OOHYD D JDV
SURUUDWD SUHYLVWD GHO DxR HV GHO

SNU U U

(YROXFLYQ GHO 5HVXOWDGR

EJERCICIOS RESULTADOS
2015 -17.540,62
2016 23.901,13
2017 3958, 54
2018 9.533,81
2019 4.008,44
2020 23.996,99

IRV HIFHGHQWHYVY GHO HMHUFLFLR FRQWDEOH VH O
(MHUFLFLR: \ FRQ HOOR VH GHWHUPLQD VL OD F
IXWXUR

(O UHVXOWDGR GHO HMHUFLFLR KD VLGR GH
&ERQWLQXDPRV FRQ OD VHQGD SRVLWLYD FRPR S
DOWHULRU GH HYROXFLYQ GHO UHVXOWDGR HQ H
FRQ UHVSHFWR D RWURYV DxRV GHELGR IXQGDPHQ
ObV SDUWLGDV SULQFLSDOHYV GH LQJUHVRV FRPR \
FXRWDV FROHJLDOHV \ SRU IRUPDFLYQ
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$O0 FRQWUDULR TXH HQ DxRV DQWHULRUHV HQ O
LPSRUWH D DERQDU SRU OD 'LSXWDFLYQ 3URYLQFL
SUHPLR FLHQWtILFR TXH VLJXH VLQ ILUPDU HO FRQ

(Q HVWH DxR VH KD UHDOL]DGR XQD SHTXHxD UH)Y
RSRVLFLRQHV GH OD -XQWD GH $QGDOXFtD HGLWD
LQJUHVRYVY SRU ODV YHQWDYVY GH WHPDULR KDQ VHJX
QRVRWURYVY FUHHPRYVY TXH SXHGH KDEHU FRQGLFLRC
GRV FXUVRV SUHSDUDWRULRY GH RSRVLFLRQHYV

SURSXHVWD GH $SOLFDFLYQ GHO ([FHG

BASE DEL REPARTO IMPORTE

Saldo de la cuenta de pérdidas y ganancias. 23.996,99 €
DISTRIBUCION IMPORTE

A reservas voluntarias 23.996,99 £

(VWD DSOLFDFLYyQ GHO UHVXOWDGR VH KDFH ED\
&ERQWDELOLGDG SDUD 3<0(6 DSUREDGR HQ 5HDO
QRYLHPEUH HQ HO DSDUWDGR PHPRULD GH 3<0(6 \
GH GH RFWXEUH SRU HO TXH VH DSUXHED ODV
*HQHUDO GH &RQWDELOLGDG D ODV HQWLGDGHV VL

ONU U U Uu

,QPRYLOL]DGR LQNEQJDERH VH KD DGTXLULGR O
'HEH[3 SDUD UHXQLRQHVY RQOLQH \ FXUVRV YLUWX
SDUD ORV SF TXH VH KDQ DGTXLULGR WDPELpPQ HQ
DPRUWL]DQ HQ VX WRWDOLGDG HQ HO PLVPR DxR
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(O FROHJLR SRVHH XQ SURJUDPD GH QyPLQDV G
HPSUHVD 48(55< VH DGTXLULYy HQ HQHUR \ VFH
LPSRUWH WRWDO FDGD DxR VH SDJD XQ PDQWHQLF
RSWDGR SRU HO FDPELR GH ORV SURJUDPDV GH F
FROHJLDGDV DSRVWDQGR SRU XQD HPSUHVD PDOD
PDQWHQLPLHQWR FRQ UHVSHFWR DO DQWHULRU TX
PLVPD HPSUHVD TXH QRV SURSRUFLRQD HO SURJI
HVWRV VRQ $0%%$5 < $5(6 7RGRV \D DPRUWL]D
LOQPRYLOL]DGR LQWDQJLEOH SRGHPRV LQFOXLU XQ
OD FRQH[LYQ UHPRWD GH ORV HTXLSRV \ TXH VH U}
D OR ODUJR GHO DxR \ ILQDOPHQWH VH KD UHQRY
SRU XQ SHULRGR GH XQ DXxR \ SRU XQ SUHFLR GH

IRV GRPLQLRV TXH SRVHH HO FROHJLR VRQ

e ZZZ WVGLIXVLRQ HV
e 2727 WVIRUPDFLRQ RUJ
e ZZ2Z WUDEDMRVRFLDOPDODJD RUJ SiJLQD ZHE RILI

QPRYLOL]DGR PMRGHRUHDMO LQPRYLOL]DGR DGTXLULC
&ROHJLR VH HQFXHQWUD FRQWDELOL]DGR D SUHFL
GH ,9% LPSXWDEOH D JDVWR (Q HO FDVR GH O
FRQWDELOL]DGR SRU HO SUHFLR GH DGTXLVLFLYQ ¢
GHO ORFDO HQ OD FXHQWD FDQWLGDG TXH VL
WDEODV RILFLDOHY GH DPRUWL]DFLYQ
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(Q HO FXDGUR VLIJXLHQWH VH GHWDOOD WRGR HO
PDWHULDO DPRUWL]DEOH GHVJORVDQGR OD IHFKD
FXRWD GH DPRUWL]DFLYQ \ OD FDQWLGDG SHQGLH
LQPRYLOL]DGR SHQGLHQWH GH DPRUWL]DFLYQ (Q
&38 ,17(/ |, 6 SDUD ODV iIUHDV GH DVXQ
HFRQyPLFD \ VHFUHWDULD TXH VHUIQ DPRUWL]DGR
< GRV PRQLWRUHV 6$0681* /6 ) )+8;:(1 e ()
DPRUWL]DGRY HQ VX WRWDOLGDG HQ HO PLVPR Dx
DGTXLULGR XQD FHQWUDOLWD GLJLWDO &(175%/ *5

DPRUWL]DUI D UD]yQ GH DQXDO

&8%$'52 '( $0257,=%$&,11 '( ,1029,/,=$'2 7$1*,%/( ( ,17$1*,%

FECHA P/ C.AMORT. CAPITAL
INMOVILIZADO COMPRA |COMPRA |ANO 2020 PENDIENTE
CONSTRUCCIONES
LOCAL SEDE 42823,91 856,48 | 2398136
INMOV. INTANGIBLE
APLIC. CISCO WEBEX 07/05/2020 165,79 165,79
3 LICENC. WINDOWS 10 PRO 26/10/2020 178,72 178,72
SUMA INMOVILIZADO INTANGIBLE 344,51
MOBILIARIO
CAJONERA BUCK MELA C/R 3 CEREZO 30/05/2009 140,63 8,20 42,23
MESA REDON. Y SILLAS VERDE ENTR. 06/04/2018 303,01 30,31 219,66
UTILLAJE
CAMARA VIDEO SONI HDRPJ10 16GB 30/05/2011 585,16 58,52 24,34
CENTRAL GRANDSTREAM UCM6202 (AMORT 20%) |10/11/2020 1061,55 35,39 1026,17
EQUIPOS INFORMATICOS
CPU 15-8400 LGA1151 (31/01/19) 31/01/2019 626,53 208,84 226,25
MONITOR LED TFT 23,67(31/01/19) 31/01/2019 130,46
PORTATIL OC-1858 (02/04/19) 02/04/2019 297,4
MONITOR LENOVO 23,8°(23/04/19) 23/04/2019 132,94
PORTATIL HP 0C-10258 14P 17-8G (30/01/20) 30/01/2020 412,13 125,93 286,20
PC NEOVEL ASUNT. PROF. (26/10/20) 26/10/2020 428,95 23,83 405,12
PC NEOVEL AREA ECON. (26/10/20 26/10/2020 428,95 23,83 405,12
PC NEOVEL SECRETARIA (26,/10/20) 26/10,/2020 428,95 23,83 405,12
MONITOR SAMSUNG 23°5 A.ECONOM. (26/10/20) | 26/10/2020 119,16 119,16 0,00
MONITOR SAMSUNG 235 SECRET. (26/10/20) 26/10/2020 119,17 119,17 0,00
SUMA AMORTIZACION INMOV. TANGIBLE 1633,49
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$FWLYRV \ SDVLYRV ILQDQFLHURYV
(O FROHJLR QR SRVHH DFWLYRV ILQDQFLHURV (Q
GLVWLQJXLU GRV WLSRYV

7HPSRUDOHV
'"HV G H HO FROHJLR QR WLHQH OtQHD GH FUpGL
OLTXLGH]

$ ODUJR SOD]R

(Q HO DxR HO FROHJLR IRUPDOL]y XQ SUpVWI
%$1&2 6$3%$'(// SRU DxRV FRQ XQ DxR GH FDUHQF
HQ PDU]R GH D SDUWLU GHO FXDO VH DSOLFI
LOQWHUHVHV D XQ WLSR GHO DQXDO (O LPSRU!
(O LPSRUWH LQLFLDO IXH GH » $ SULQFLSLR
FDQFHOy GH PDQHUD DQWLFLSDGD HO SUpVWDFP
DPRUWL]DU HQWRQFHV HUD GH » \ DGHPiV F|

GHPiV SRU LPSRUWH GH »



,QJUHVRYV
(O FXDGUR VLIXLHQWH GHWDOOD ORV LQJUHVRV GF

6L HVWDV SDUWLGDV VH XQLILFDQ HQ ORV SULQF
LQJUHVRY GHO FROHJLR HO UHVXOWDGR VH SXHGH



,QJUHVRVY GH DFWLYLGDGHYV UHDOL]DGDVY HQ HO D
VROR ORV FRVWHY RFDVLRQDGRV SDUD OD FRQVI
ORV VLIXLHQWHYV

+D\ TXH UHVHxDU \D VH KL]R UHIHUHQFLD HQ OD ¥
LQJUHVRVY SRU OD SDUWLFLSDFLYQ GH RWURV FR
'LIXVLYQ GHVSXpV GHO ODQ]DPLHQWR GHO QXHY
HPSH]y D FREUDU D ORV FROHJLRVY D PLWDG GHO L

,QJUHVRV SRU VXEYHQFLRQHV R FRQYHQLRV FRQ
\ SULYDGD



$QiOLVLV GH ODV GLVWLQWDV SDUWLGDV SDUWLGI

. &RQYHQLR GH &RODERUDFLYQ FRQ OD 8
HFRQYPLFD GHO :;,,, HGLFLyYyQ GHO 3UHPLR &LF
FRODERUDFLYQ VH PDQWLHQH HQ OD PLVPD FD
VLHQGR HVWH GH HXURV 3URGXFLpPQGRVH
MXVWLILFDFLYQ GXUDQWH HO DxR (VWH LPS
SDUWH GH OD GRWDFLYQ HFRQYPLFD GH DOJXQDYV

. 6XEYHQFLYQ FRQFHGLGD SRU HO $\XQWDP
GHO iUHD GH GHUHFKRV VRFLDOHV SRU LPSRUW
SDUWH GH OD GRWDFLYQ HFRQYPLFD GHO 3UHPL
PRGDOLGDGHV 'HVGH KDFH YDULRV DxRV FDPEL
VXEYHQFLYQ $Vt OD TXH KHPRV OOHYDGR D UF
FRQFHGLGD HQ SHUR VH MXVWLILFy HQ
UHVXOWDGR HQ HVWH DXxR GHVSXpV GH TXH VH |
DERQDGR HO UHWHQLGR GHO LPSRUWH WRWL

(Q HVWH DxR VH QRV KD FRQFHGLGR
TXH VH KD DERQDGR HO » TXH VH KD
\ TXH HVSHUDPRV TXH DERQHQ SURQWR

3RU ~- OWLPR PHQFLRQDU HO VDOGR GH OD FXHQW
VXEFXHQWDV XQD GH FDUIFWHU JHQHUDO TXH
HIWUDRUGLQDULRV \ RWUD TXH UHFRJH OD UHJX
FXHQWDV SRU GLYHUVRYVY GHVFXDGUHYV VLHQGR HO



*DVWRYV

‘HVJORVH GH ODV SDUWLGDV GH DSURYLVLRQDPLI
HILVWHQFLDY GH ODV GLVWLQWDV SXEOLFDFLRQH)

SHFRJHPRYVY SHTXHxDV FRPSUDYV \ OD FRPSUD
GH RSRVLFLRQHVY GH WUDEDMR VRFLDO GH OD -XQ
HVSHFtILFR HQ HO FROHJLR VH YHQGH D QXHVWI
UHVSHFWR DO SYS

(Q ODV FXHQWDYV VH UHFRJHQ JDVWRV RFDVL
VHUYLFLRYVY GH RWUDV HPSUHVDV R SURIHVLRQDO]
ORV GRFHQWHYV GH OD SODWDIRUPD GH IRUPDFLY
FXUVRV SUHSDUDWRULRY GH RSRVLFLRQHV /RV JI
OD LPSUHVLYQ GH YDULRV IROOHWRY GtSWLFRYV
PDTXHWDFLYQ GH OD UHYLVWD '76 SDUD VX IRUP
JHQHUDFLYQ GH WtWXORV GH ORV FXUVRV TXH LP
GHOHJDGR GH SURWHFFLYQ GH GDWRYV



ID FXHQWD VRQ ORV PRYLPLHQWRY HQWUH HJ[LV
OLEURYV TXH YHQGHPRYV

3RU RWUR ODGR HQ HO VLIXLHQWH FXDGUR UHFRJ
FROHJLR SDUD HO PDQWHQLPLHQWR WDQWR GH LQTF

BROR GHVWDFDU DOJXQDV SDUWLGDV TXH KDQ DS
FRPR VRQ

e ODULDY KHUUDPLHQWDV SDUD ODV SXEOLFDFLI
SRZWRRQ HWF

e (O FDPELR GH IRUPDWR GH OD SXEOLFDFLYQ 76
PDUFKD \ PDQWHQLPLHQWR GH OD PLVPD

e ODQWHQLPLHQWR GH XQ VLVWHPD UHPRWR SDUD



U

e 6H HPSLH]D D ILQDO GH DxR D SDJDU PDQWHQLPI
TXH YD D SRQHU HQ PDUFKD HO FROHJLR HQ HO
NQLFD

e (Q HVWH DxR WDPELpPQ VH KD PRGHUQL]DGR C
IRUPDFLYQ TXH RIUHFHPRV

(Q OD SDUWLGD GH 2RWURV JDVWRYVY GH H[SORWDF
ORVY JDVWRV RFDVLRQDGRYV SDUD HO IXQFLRQDPLH
HO PD\RU Q~PHUR GH FXHQWDV \ HO PD\RU LPSRUW
GH GLHWDV SDSHOHUtD OLPSLH]D GHO FROHJLF
SURSLHWDULRY VHGH HWF 6X VDOGR YLHQH HVSF
JDQDQFLDVY TXH VH LQFOX\H DO ILQDO GH OD PHPR

(O UpJLPHQ ILVFDOPHQWH DSOLFDEOH HQ HO FRO
H[HQWD \ TXH DSOLFD LQFHQWLYRV GH HPSUHVD
$57,& $3%$57 /(< "( '(129,(0%5(

<NU

1R VH KD PRGLILFDGR OD SODQWLOOD HQ HO DxR

(O VDODULR DSOLFDGR HV HO TXH UHFRJHQ OD\
FRQYHQLR GH RILFLQD \ GHVSDFKRV GH OD SURY
FDQWLGDGHV GH SRUTXH HVWDPRV D OD HV:
SRVWHULRUHY GHO FRQYHQLR



1XHVWUR FROHJLR GHVGH GHO DxR DOEHUJ
$QGDOX] GH &ROHJILRV 3URIHVLRQDOHYV GH 7UDEDI
OD WpFQLFR FRQWUDWDGD SDUD UHDOL]DU WDUH
TXH GXUD OD SUHVLGHQFLD TXH HV GH GRV DxRV
KRUDV VHPDQDOHV FRPR 7LWXODGR GH *UDGR
DERQD PHQVXDOPHQWH HO &RQVHMR $QGDOX]
SUHVLGHQFLD GHO &ROHJLR GH 0iODJD

=NU U U

3RU ~-OWLPR LQGLFDU TXH OD -XQWD GH *RELH
UHPXQHUDFLYQ HFRQYPLFD SRU OD ODERU TXH
VXIUDJDGRY DTXHOORYV JDVWRYV PRWLYDGRV SRU F
GHVSOD]DPLHQWRY GLHWDV JDVWRV GH DORMDP
HQ HVWH FRQFHSWR GXUDQWH HO DxR D
UHVWULFFLRQHY VDQLWDULDYV SRU OD SDQGHPLD
GH MXQWD GH JRELHUQR QL GHVSOD]DPLHQWRYV I
&RQVHMR *HQHUDO



U U756>S75

(Q HVWH DSDUWDGR YDPRV D FRPSDUDU DOJXQRYV
\ 3DUD HO FIiOFXOR WRPDPRV FRPR UHII

FDOFXODPRYVY HQ SRUFHQWDMH HO DXPHQWR R GLV|
DO DxR

[1,48,"(=
&RPR \D KHPRVY YHQLGR GLFLHQGR HO UHVXOWDGR

+HPRVY SRGLGR YHU HQ GLVWLQWRYV DSDUWDGRYV
FROQOWULEXLGR D HOOR SRU WDQWR QR HQWUDUHPI

(O &ROHJLR SRVHH XQD FXHQWD FRUULHQWH FRQ

GH GLFLHPEUH HUD GH » < RWUD FXHQWD
PD\RU SDUWH GHO PRYLPLHQWR FRQ OD HQWLGDG
GH GLFLHPEUH HV GH »

ID GHXGD TXH PDQWLHQHQ QXHVWURYV FOLHQWHYV

SHQGLHQWHYVY GH QXHVWUDV SHUVRQDV FROHJLI
FRUUHVSRQGH D ORV GHUHFKRVY GH DXWRU FRQW!
(',725(6 DVt FRPR GH OD SXEOLFLGDG GH OD DJHQC

SDWLR GH OLTXLGH] DFWLYR FRUULHQWH |

(O YDORU GH OD UDWLR GHEH[VRWGDRN@WHUFD



5DWLR GH WHVRUHUtD UHDOL]DEOH GLVSRQ

(O YDORU GHOD UDWLR GHEH YPW&EDBWMRWHUFL

02526,'$"
(Q OD FXHQWD GHO EDODQFH VH UHFRJH OD GF
TXH DVFLHQGH D » pVWD FDQWLGDG VXSRQ

OD GHXGD GH QXHVWUDV SHUVRQDV FROHJLDGD
LPSRUWH GH OD GHXGD VH FRQFHQWUD HQ SHU\
GHXGD GH ODV SHUVRQDYVY FROHJLDGDV VH UHSDU
DSUR[LPDGDPHQWH HV OD GHXGD GH SHUVRQC
PDOQOWHQHPRY FRQWHQFLRVR HO UHVWR VRQ UHC
GHYROXFLRQHYVY SXQWXDOHYV

(1'(8'$0,(172

(Q HO SDVLYR GHO %DODQFH VH UHSUHVHQWDOQ
HQWLGDG FRQ RWUDV HQWLGDGHV FRQ HOQ
SURYHHGRUHY DFUHHGRUHY 6H DJUXSDQ HQ GR'
&255,(17( < 3$6,92 &255,(17(

SDWLR GH HQGHXGDPLHQWR WRWDO GH OCL

(O YDORU GH OD UDWLR SXHGHHOVLWXODWHGRW WD WM DI
GHXGD HO PD\RU UDWLR LQGLFD PD\RU GHXGD



1*5(626

(Q HO DSDUWDGR GH 2LQJUHVRV SRU DOWDV FRO
FDQWLGDG HQ HVWH DxR FRQ UHVSHFWR D k
KXER XQ FRQVLGHUDEOH DXPHQWR HQ HVWH DxR

(Q OD FXHQWD GH FXRWDV FROHJLDOHV ORV LQJ
HQ HO DxR SDVDGR 8Q SRUFHQWDMH PD\RU TXF
VXSXVR HQ HO DxR

(Q HO FDVR GH OD YHQWD GH SXEOLFDFLRQHV K
&RQ UHVSHFWR D )XQGDPHQWDOPHQWH HVW]
GH YHQWDV GH WHPDULRV SRU HO FRQWUDULR

8QD 3URSXHVWD PHWRGROYJLFD?® KD DXPHQWDGR
DQWHULRU OD YHQWD GH ORV GHPiV OLEURV HG|
SRUTXH DSHQDV KDQ WHQLGR PRYLPLHQWR

(Q ORV LQJUHVRV SRU IRUPDFLYQ VH KD SURGXFL
DxR WDQWR HQ OD IRUPDFLYQ HVSHFtILFD GH
ODV RSRVLFLRQHYV FRPR HQ HO UHVWR GH IF









